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EIB and UNIDO join forces to boost sustainable and inclusive
industrialisation across Africa

The European Investment Bank (EIB) and the United Nations Industrial Development
Organization (UNIDO) are hosting the Africa Day on 22 November in Addis Ababa,
Ethiopia.

Senior members of the Ethiopian government will join experts and policymakers from across
Africa and Europe to lead discussions on opportunities for growth and diversification. They
will explore ways to break down barriers and support the inclusive industrialisation of Africa.

At the core of the Africa Day agenda is how industry in Africa can further attract investment
and more diverse markets in Europe and Africa itself. Key to the discussions will be how to
offer more job creating opportunities for young people and women — particularly in the field of
entrepreneurship.

The event will gather chief executives, financial officers, government representatives,
entrepreneurs, academics, nongovernmental groups and civil society leaders from Africa and
Europe and offer them a platform to build new partnerships, reinforce old ones and find new
ways to help the continent.

Ahead of the EIB Africa Day, EIB President Werner Hoyer — who will be signing new
agreements and loans in Addis to support job creating initiatives - said: “Africa is
transforming itself. It is a continent with some of the world’s fastest growing economies, with
the youngest population of any continent, hugely dynamic and full of potential. Africa also
has the unique opportunity of leapfrogging many developed economies in the use of modern
technology, like mobile payment or the use of off-grid renewable energy solutions. Alongside
our African and international partners such as UNIDO, at the EIB — as the Bank of the EU-
we want to foster financial inclusion and support growth of the private sector, from the micro
and small businesses to the larger ones. African companies are often underserved by
financial markets. We want to improve their access to finance, promote the use of
sustainable energy sources and improve the infrastructure that companies need to thrive,
thereby helping to create jobs and business opportunities, namely for women and young
entrepreneurs. This will reduce poverty and generate lasting benefits for the population.”

UNIDO Director General LI Yong said: “Africa’'s manufacturing has been expanding in
absolute terms and growing faster than the world average. Accelerating the achievement of
inclusive and sustainable industrial development requires a move from business as usual to
innovative and audacious business models and approaches. Enhancing partnerships
remains essential to further advance industrialization in Africa and make the most of the
many opportunities on the continent. UNIDO is deepening cooperation with partners such as
EIB to enhance the synergies of resources and knowledge in key areas. A vibrant global
partnership will not only ensure the successful operationalization of IDDA 1l but will also
enable the region to draw on the benefits from the timely implementation of the African
Continental Free Trade Area.”



The EIB and UNIDO have enhanced cooperation to share good practices and expertise in
relevant sectors, most notably resilient infrastructure, sustainable industrialisation and
innovation. Both institutions are working together to help achieve several of the United
Nations Sustainable Development Goals (SDGs), to end poverty, support decent work and
economic growth, as well as climate action.

Press at the Africa Day

Members of the press are welcome during the whole conference and will be given the
opportunity to interview senior representatives and experts from the EIB and UNIDO as well
as the plenary speakers. Please indicate your interest via the contacts below.

EIB

The EIB will be announcing new partnerships to support women entrepreneurship, trade and
climate, and will also present its new report ‘Banking in Africa: Delivering on Financial
Inclusion, Supporting Financial Stability’. Press are welcome to attend the formal signatures.
The following EIB senior representatives will be available for interviews:

e EIB President Mr. Werner Hoyer
e EIB Vice-President Mr. Ambroise Fayolle
e EIB Head of Office in Ethiopia Mr. Christophe Litt
e EIB Lead Social Development & Gender Specialist Ms. Eleni Kyrou
¢ EIB Head of Global Partners, Maria Shaw—Barragan
UNIDO

It is high time to move the IDDA Ill agenda steadily forward in order to foster inclusive and
sustainable industrial development in Africa. As the leading organization to implement IDDA
[ll, UNIDO proposed to implement its new innovative approach to bring about the necessary
structural transformation.

The approach is based on a country-owned model known as the Programme for Country
Partnership (PCP) that leverages financial and non-financial resources, promotes regional
integration and mobilizes co-operation among Africa’s development partners. PCP continues
to serve as the Organization’s high-impact solution for inclusive and sustainable industrial
development. The PCP piloting phase, which comprised Ethiopia, Peru and Senegal, has
been expanded to include Cambodia, Kyrgyzstan and Morocco. Now, every geographical
region of the world is covered by the PCP approach.

The UNIDO Director General Li Yong will be available for an interview. Please submit your
interview inquiry to UNIDO’s Advocacy and Media Relations Division.

About the European Investment Bank

The European Investment Bank (EIB) is the long-term lending institution of the European
Union and is owned by the EU Member States. It makes long-term finance available for
sound investment in order to contribute towards EU policy goals both in Europe and beyond.
The EIB is present in more than 160 countries and has been active across Africa for over 40
years. In sub-Saharan Africa it operates under the Cotonou Agreement and supports
regional development and infrastructure contributing to economic growth. In 2017, we
invested EUR 1.47 billion in 40 projects across sub-Saharan Africa, the Caribbean and the
Pacific, and the Overseas Countries and Territories.



mailto:C.Groessing@unido.org
http://www.eib.org/en/projects/regions/acp/index.htm
https://ec.europa.eu/info/business-economy-euro/banking-and-finance/sustainable-finance_encommission-action-plan-on-sustainable-finance

About the United Nations Industrial Development Organization (UNIDO)

UNIDO is the specialized agency of the United Nations that promotes industrial development
for poverty reduction, inclusive globalization and environmental sustainability. The mission of
UNIDO, as described in the Lima Declaration adopted at the fifteenth session of the UNIDO
General Conference in 2013, is to promote and accelerate inclusive and sustainable
industrial development (ISID) in developing countries and economies in transition. UNIDO'’s
goal of achieving ISID is explicitly recognized and anchored within the 2030 Agenda for
Sustainable Development, which was adopted by the United Nations General Assembly in
September 2015. Through Sustainable Development Goal 9, the Member States of the
United Nations call upon the international community to “build resilient infrastructure,
promote inclusive and sustainable industrialization and foster innovation”.

About the Africa Day

The EIB’s Africa Day was created to explore the continent’s many challenges and discuss
ways to tap into its huge potential. The event serves as a platform for debate in areas such
as private sector development, finance for small businesses, jobs for youth and women,
agriculture, innovation and digitalisation. This 2018 edition of Africa Day is organised in
partnership with the United Nations Industrial Development Organization (UNIDO).

Previous Africa Days have been in Luxembourg, Abidjan and Berlin, in partnership with the
Luxembourg government, the African Development Bank and Afrika-Verein. More than 300
high-level participants commonly attend Africa Day.

EIB Africa day programme: www.eib.org/africaday
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Press contacts:
EIB:
Shirin Wheeler: s.wheeler@eib.org Tel: +352 437 984 258/ +44 7827 445 611

Anne-Laure Gaffuri: a.gaffuri@eib.org Tel : +352 437 983 689/ +352 691 284 679
Website: www.eib.org/press - Press Office: +352 4379 21000 — press@eib.org
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UNIDO:

Mr. Sayaphol Sackda Ms. Claudia Groessing

Advocacy and Media Relations Officer Media and Partnership Specialist
Advocacy and Media Relations Division Advocacy and Media Relations Division
S.Sackda@unido.org C.Groessing@unido.org

Tel: +43 01 260260 3974 Tel: +43 01 260260 4016

More information about UNIDO to be found here.
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